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INDIANA LAW REVIEW [Vol. 42: 1215 used The GA amended the definition of "assessing official" at IC 6-1.1-1-1.5 to include a "county assessor."T he GA amended IC 6-1.1-1-8.4 to add a definition of "inventory."^The new definition includes "items that qualify as inventory through 50 lAC 4.2-5-1," such as tangible personal property held for sale in the ordinary course of business and property which is used in the production or processing of property to be sold.T he GA amended IC 6-1.1-1-11 to modify the definition of "personal property.""^As a result, the definition now includes property that is held as an investment or "depreciable personal property."^However, the definition excludes "inventory."T he GA amended IC 6-1.1-2-7 to exempt "inventory" from assessment and taxation^and the amended portion was made retroactive to January 1, 2008.T he GA amended IC 6-1.1-4-17 to modify the procedures for real property assessment.^The section now grants county assessors (subject to the approval of the DLGF) the authority to employ "professional appraisers as technical advisors for assessments in all townships in the county."^^The decision of a county assessor "to not employ" a professional appraiser is also subject to approval by the DLGF.^T he GA amended IC 6-1.1-4-19.5 he GA amended IC 6-1.1-4-28.5.^^T he section now states that money assigned to a ''property reassessment fund" through IC 6-1 . 1-4-27.5 may now be used to fund ''payments to assessing officials and hearing officers for county property tax assessment boards of appeals."^"T he GA amended the "Assessed Value Deductions and Deduction Procedures" portion of the Indiana Code to include new definitions that are applicable to IC 6-1.1-12.*^F or example, IC 6-1.1-12-37 now includes definitions for "dwelling" and "homestead."^^In addition, effective January 1, 2009, IC 6-1.1-12-37 requires the DLGF to "adopt" rules or guidelines for applying the deduction which is allowable through that section.^^The new section also states that a county auditor may not grant "an individual or a married couple" a deduction if: (1) the individual or married couple has claimed the deduction on more than one application, and (2) the two applications claim the deduction for different property.^T he GA added a new section to IC 6-1 . 1 -1 2-37.5 .
*^T hrough the new section, a person entitled to a standard deduction for real property through IC 6-1. 1-12-37, the standard deduction for homesteads, is also entitled to a "supplemental deduction."^^The supplemental deduction is to be applied after the standard deduction, "but before the application of any other deduction, exemption, or credit."^^The supplemental deduction is equal to 35% of the assessed value of the property that is not more than $600,000, plus 25% of the assessed value of the property that exceeds $600,000.^T he GA amended IC 6-1.1-15-1 to grant taxpayers the ability to have the PTABOA review "either or both" the taxpayer's assessment of tangible property or a deduction which is authorized by the statute.^T he GA amended the "Tax Increment Replacement" portion of IC 6-1.1-21.2-12.^"^T he section now applies if the tax increment replacement amount in an allocation area is greater than zero.^^After a public hearing, a governing body may (1) impose a special assessment on property owners in the area to raise an amount that does not exceed the tax increment replacement, (2) impose a tax on 12. Id. at 2376. 13 . Mat 2380-81. 14. /J. at 2381.
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INDIANA LAW REVIEW [Vol. 42:1215 all taxable property in the district of the governing body to raise an amount that does not exceed the tax increment replacement amount, and (3) reduce the base assessed value of property to an amount that increases the tax increment revenues in the area to an amount that does not exceed the tax increment replacement amount.^^After the proposal of the governing body is submitted to the legislative body of the unit that established the district, the legislative body can reduce the assessment, increase the assessment, or choose to take no action.^^Any person who files a written remonstrance with the governing body, and is "aggrieved" by the action taken, has ten days after the action to object.^^Further, if such remonstrating person wishes to proceed further with respect to this matter, then such remonstrator must file an action in the circuit or superior court.^^However, the only ground with respect to which a remonstrator may object "is whether the proposed special assessment or tax will help achieve the redevelopment of economic development objectives for the allocation area or honor its obligations related to the allocation area."^^The judgment of the circuit or superior court is conclusive unless an appeal is taken.^T he GA added new section IC 6-1.1-21.2-16.^^I f the tax increment replacement amount for an allocation area in a district is less than zero, then that district's governing body "shall increase the base assessed value of property in the allocation area" to an amount that will bring the tax increment replacement amount to zero.^T he GA added another new section at IC 6-1.1-22.5-18.5.^'^T his new section allows county councils to adopt an ordinance that will allow taxpayers to make installment payments with their "Provisional Property Tax Statements." The ordinance must give taxpayers the option of paying the tax due under the reconciling statement by installment due dates set forth in the ordinance.^^For any delinquent amount of real or personal property taxes, the section imposes a penalty of 5% of the delinquent amount.^^Further, the new section makes it clear that a county council does not need approval from the DLGF in order to adopt the ordinance.^T he GA also added new section IC 6-1 . 1-30-17.^^T he section provides that, upon request of the DLGF, the Department and the auditor of state shall withhold 26. Mat 2550. 27 . Id. 28. Mat 2551. 29 . Id. 30. Id. 31. Id. 32. Mat 2552. 33 . Id. 34. Id. Sit 2561. 35. Id. 36. M. at 2567-68. 37 . Id. at Id. at 1935-36. 56 . Id. at 2627. 57 . Id. at 1439-40. 58 . Id. at 1936-38. 59 . Id. at 74. Id. 75. Mat 4. 76. Id. 11. Id. 78. Mat 4-5. 79. Mat 6. 80. Id. 81. Id. 82. M. at7. 83. Id. 84. Id 158. Id. 159. Id. 160. Id. 161. Id. 162. Id Id. 170. Id. at 1289. 171. Id. 172. Id. 173. Id. 174. Id. 175. Id. (citing iND. Code § 6-2.5-4-10(a) (2006) Id. 193. Id. 194. Id. 195. Id. 196. /J. at 1118.
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290. Id 319. Id. 320. Id. 321. Id. 322. Id. 323. Id. 324. Id. 325. Id. at 1256-57. 326 . Id 334. Id. 335. Id. 336. Id. 337. M. at 1259. 338. Id. the thirty acres of wetlands and water which IWL owned was entitled to an exemption from Indiana's property tax because such property was used for a charitable purpose.^"^^IWL supported its position with two arguments: (1) that the property was exempt through IC 6-1 . l-10-16(c)(3), and (2) that the property was entitled to an exemption on equitable grounds.^"^Î n resolving whether or not IWL's property was entitled to an exemption from the property tax, the Tax Court discussed Indiana's property tax scheme.^"^T he Tax Court noted that all tangible property is subject to property taxation in the State of Indiana.^^^However, the Indiana constitution provides that the Indiana general assembly may exempt from property taxation any property.
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